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nuicneae JNMC Rlinmaman TransAltammm
CNNC A TR S2CEC CHINALCD
C$31 million C$93 million C$214 million C$455 million C$660 million C$840 million US$46 million
Advisor on Acquisition of Advisor on Acquisition of Advisor on Acquisition of Advisor on Acquisition of Advisor on Sale of Advisor on Acquisition of Advisor on Sale of
Western Prospector Yukon Zinc Tyler Resources Northern Peru Copper TransAlta Power to Cheung Peru Copper Omai Bauxite and Omai Services
Kong Infrastructure Holdings to Bosai Minerals Group
Pending July 2008 March 2008 January 2008 December 2007 September 2007 March 2007
o
HEEK
| [
( Ei]\l)‘\l XIM BANK B E H # | 23 E H # AN ( Ei]\l)‘\l Xl\i E!}_\)_E_{_ Sempra Metals Ltd @% E:mmnhlﬂuull
China Development Bank China Development Bank R R . mpany
US$500 million US$700 million RMB 80 million US$200 million US$100 million US$500 million
Syndicated Loan 5-Year Syndicated Facility ABS Notes Syndicated Loan Silent Confirmation & LC Combined Import / Export LC
Discounting Facility Processing for China Trade
Mandated Lead Arranger Co-Lead Manager Sole Foreign Investor Co-Manager Provider Provider
April 2007 May 2006 April 2006 February 2006 January 2006 September 2005

A

|
N/

[Li=74 mmiA A CCEC i rs SEHIBRE DrE8# OMEE
Regent PaCIfIC Limited CHINA CITIC BANK i AW MEEHANTS SANE BANK OF CHINA
US$49 million C$100 million US$65 million US$4.0 billion US$21.9 billion US$2.7 billion US$11.2 billion

Initial Public Offering Common Shares Common Shares Initial Public Offering Initial Public Offering Initial Public Offering Initial Public Offering

(International Offering)
Co-Manager Joint Bookrunner Sole Bookrunner Co-Manager Co-Manager Co-Manager Co-Lead Manager
August 2008 December 2007 September 2007 April 2007 October 2006 September 2006 June 2006

BMO B £k A+ AR HIAHE . AR E LM

BMO 9 Capital Markets
w A& W I




BMOZF F /R R AT BEA T 37 S BR MR 5

SR/ AP NN S S

BMO S0 A /R BRAT BEA T 377 ) ML A

BMO 9 Capital Markets
w A& W I



AHREZE .25 F8 ) 1]

o FMHBIERKAMTRIERTEAN 5 o At R I

o JRIRHNT o AR ke XS5

o AHTIAME o HATUE

o SFNEHURALEXS B o MIXSFIEGXS T, W T H SR ENA FELE W FE
o i DRI IR EF o LLAEREIIN [AIR AT BRAF 23 3L RANFE BT AL R

b T HH A R TE (BRI B2 A0
o JrBETHRINR S
o AMRIEZMIAIL
o Huf L

o JRETNIME

o EUNHZ MBI TT
o A FFEE A
o IERITIRIETT R
o Wran

o =TI

BMO 9 Capital Markets
w A& W I



ISESTRITERT

. ﬁ%aijﬂv#ﬁﬁwﬁ%m%ﬁﬂﬁﬁﬁﬂ%w?

=T

o S I (i

)
o (RN E TR g
o IR HRI T HE A P

=B

20% Case-Shiller Home Price Index — 20 Cities (LHS) 4.0
15%
35
10%
]
£ 5w
0
s 3.0
O
S 0%
<
2 5% 2.5
C
<
-10%
2.0
-15%
20% | ‘ ; ; : : ‘ ‘ 15
2002 2003 2004 2005 2006 2007 2008 2009

Source: Bloomberg

millions of homes

WSS it

12,000 +
10,000 4§
8,000 -
6,000 -
4,000 -
2,000 1

0
Nov-00

Nov-01 Nov-02 Nov-03 Nov-04 Nov-05  Nov-06 Nov-07 Nov-08

Source: Bloomberg

U
$160
$140
$120
$100
$80
$60
$40
$20
$0 T T T T T T T T T
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Source: Bloomberg

B HME LI FR EEMR

BMO 9 Capital Markets
w A& W I



Y RS NI YE:

B ECE S TR S U3

2 SRETHIEH R R U

LR b ks

R | e e R S T
2R A TR R

Sk A f 55 O £ R R N G T2 |
F By n,%lﬁi [ AR Eb 2 I

¥ ®F= (TED)

Spread (bps)

5007

400 -

300 +

200 ~

100 -

Oct-06 Jan-07 Apr-07 Jul-07 Oct-07 Jan-08 Apr-08 Jul-08 Oct-08 Jan-09 Apr-09

Source: Bloomberg

=t "F—;' iz (CDS) #l%

600 -

a

o

o
|

S
o
o

CDS Spread (bps)
N w
o o
o o

=

o

o
|

0

Jan-06 May-06 Sep-06 Jan-07 May-07 Sep-07 Jan-08 May-08 Sep-08 Jan-09 May-09

Represents average CDS spread levels for Morgan Stanley, Goldman Sachs, Capital One Bank, Merrill Lynch, Citi
Group, Wachovia, BoA, JP Morgan and Wells Fargo

140 -

100 ~

60

20

USs$bn

-20

-60 -

-100 +

-140 -

;Blf;ﬂillgliﬁ@ i+ El fﬁjfﬁ/

Nov '08 Dec '08 Jan '09 Feb '09 Mar '09 Apr '09 May '09

L,

Source: US Federal Reserve

HIFToRA B E A AR E T RAT RS, ERETHRSIISZ R

11

BMO 9 Capital Markets
w A& W I



RIHRNIT (A g

o O S
o FIT ISR S A
o WIEIT RIS i AR b

mm—%yﬁ_i PR RT )

utf‘IJJ I:EJ ,4 F 65% -

63% -

61%

XET A HERBR VS T MEE

T 13%
Personal Consumption as % of GDP (LHS)
-+ 11%
-+ 9%
- 7%
+ 5%

+ 3%

- 1%
Personal Savings as % of Net Income (RHS )

-1%

1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010

KIS A TGDP FE 153 =

ST

75% A 60% -

65% -

B0 - ——————————————m—m—mmmm N

Trendline
45% -

35%

20% -
-20% -
-60% -
-100% -

-140%

1970 1974 1978 1982 1986 1990 1994 1998 2002 2006 2010 Source: BMO CM

1953 1958 1963 1968 1973 1978 1983 1988 1993 1998 2003 2008

===1 Year Change in Consumer Net Worth as % of Income

PEARATAT I FE AT e FE ) LEE N E L BF I K

12

BMO 9 Capital Markets
w A& W I



243 S

° N rjp RENSERLE
Hﬂ

TR TN RO SR P pu

8.0% -

- 1957-58

o SLRUFGER 2 g0 s
%?W%W@%@ R .~ ;47@5 ””””””
W”%W@jﬁ?ﬁ%ﬁﬁ# %%% gﬁ' R o 10
BMC),:/)T? _THJM 4TU5 /\ IE[ J”y/f % P ’ ?\[—‘I ( JD é 3:0% | 1990-91
- ) '*‘ﬁ? [—] - l’ﬂ;{‘ ,\I’;L <2 Fl Y FSJ B % o 20:0-m ¢ 20082008 Fenssion @

o p ATk Ef;vﬁ%ﬁf IRy fw J—;; EESu AR e

=t [:@wﬁ¢ﬁ% PR e s 10w 1w oms 2w so% s 4o

Source BCA Research

Decrease in Real GDP During Recession

4.5%

BIP 2 P Rl
20054 3£] %2010 12£]

§F§/jjp Y Eﬁlaﬂglﬁ Jﬂﬁ")‘}ﬁ J[F—‘ i ENg

il

_ 5.5% - '
= i
160 1160 @ i BMO Forecast
® 3.5% A i
= 1
2 120 +120 % g H
3 8 < 15% - i
5 5 = b i
S 80 +80 ¥ g \ E
g 3 g -05% - V' i
c 1 c o :
< 40 ’ 40 < a H
O -2.5% !
0.0 0.0 = "
| + 0. ol '
£ -4.5% |
g Beginning of l
_40 T T S T YT T T O T T T T T T T T N S SO S T ,40 O Creditcrisis
1953 1958 1963 1968 1973 1978 1983 1988 1993 1998 2003 2008 -6.5% - !
Mar-05 Dec-05 Sep-06 Jun-07 Mar-08 Dec-08 Sep-09 Jun-10
= Real GDP Real Non-Federal Debt
— Canada —UsS.

Source: Bloomberg, BMO CM Economics

Source: Bloomberg, BMO CM Economics

HAMIIETFE2-31MFHE, HERFEWYIEETH

BMO 9 Capital Markets

13 % A& W %



EEI 5 'éﬁ]ﬂlﬁﬁ

S&P | TSX “J| fli#=l
1r

o FISFIPIVISIl Ik o BRI = HH] B3 35% F12000:% 3211
Utilities
° ﬁ&%lj =g ) SRS EZS B 1&2009ﬁc i ?F;‘Hﬁt#p Jﬂ e S 24 beatn e
Consume Zéfclr:fiona ry . .

- 16.81% F'g;gg';'S
o FLTFIZE prip T ] P o

F:\L“Fh ¥ JEFI Jrirﬁl’ﬁﬁrf@[?g l

'25330;3;2 0%

[ J

D (RIS (ERL A 5 7Lt
R B FE A

S&P / TSX 2§ F&' af’F‘lFr
16,000
M}‘A 4
13,000 |\ "./A‘ vy ‘\V"“’W‘!\ . 60 1

10,000 401 N
¢VV*VAWA\N/M 209 M 7 WMW“ —

l <(70%)

Materials

27.48% Energy

36.31%

Source: Bloomberg

7,000 T T T T T 0 ‘T :
Dec-07 Mar-08 Jun-08 Sep-08 Dec-08 Mar-09 Jan-06 Jul-06 Jan- 07 JuI 07 Jan- 08 JuI 08 Jan-09
—— S&P / TSX Composite Index 20 Day Moving Average VIX Index 200 Day Moving Average
Source: Bloomberg Source: Bloomberg

BRI AL 5 K ENLAEBUR AT B R =7 AR I i 2 b

BMO 9 Capital Markets
w A& W I

14



° _Ai:_;LFHJEJ_I\BX % ’Ff s ‘_A_,_El‘q’y‘* E[—TLL
SIZEEE T T —F I

o :Iifji] S&P 500 iy P/E F=3{L 12.9x > AI7spliAf<
FHES=TE
Rjhy > S&P 500/ TSX [ I pLuP/E =k
18X / 19x 27 % ph > Wz Fyls &k
ELJV
o BMO Ffi12 % £ V5 » TSXAKTL 4% > &
S&P 500 £ HTE 6%

S&P 500 ZFyF 1

30% 4

20%

P, AJH_’TH 77777777777777777777
% —ﬂ_l—\u ‘

-10% 4

-20%

-30% -

-40% -

-50% -

-60% -

-70% -
1998 2000 2003 2005 2008 2010

Source: BCA Research DAnnual % Change in S&P 500 Earnings

7L B PIE b GEFe™ )
F119565 15| 4

Price-to-Earnings Ratio

T T T T T T T T T T
Jan-56 Jan-61 Jan-66 Jan-71 Jan-76 Jan-81 Jan-86 Jan-91 Jan-96 Jan-01 Jan-06

==S&P TSX Composite ==S&P 500

Source: BMO CM, Bloomberg

BMO ¥4 Tl B Fis ™ Tl
1 Year
Operating Earnings Tgt Fwd
Multiple
‘09/'08 ‘10/'09
2008F 2009F % 2010F %
Growth Growth
S&P / TSX 870 540 -38% 670 24% 16x
S&P 500 71.3 52.0 -27% 65.0 25% 15x
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o FERTFIRIL SRI kLA pUL gL > C$250 MM
FIIJ JFPEI / FIJ[ J lﬁﬁ[\JmQ‘@ ~ ;‘I:[ﬁj éz Fﬁlﬁg“f—) N Size Discount to Discount to

/*;‘ [ Date Issuer Industry  (C$MM) * Last Trade 1 Day VWAP
Iz
Fl - “l:]:[ }—B 27-May-09 Franco Nevada Corp. Mining $322 4.9% 3.8%
N 21-May-09 Sino-Forest Corp. Diversified $380 14.1% 13.1%
; f_‘ }75_\%' EPS 29-Apr-09 Viterra Inc. Diversified $450 5.5% 6.7%
23-Mar-09 First Quantum Minerals Ltd. Mining $346 12.3% 12.1%
AJ -~
Y’?ﬁ J/ Iﬁ Z;%D JI' + ‘&‘i 55" -~ WQ E"/LS/ E I*“‘ 09-Mar-09  IAMGOLD Corporation Mining $345 7.2% 8.9%
N 04-Mar-09 Tristar Oil & Gas Ltd Energy $288 14.1% 13.2%
;Q /Lil I_‘ & | [‘J )' }T-r 7% - 10% 1N 12 18-Feb-09 Cameco Corporation Mining $460 9.8% 7.7%
f[
y | 03-Feb-09 ING Canada Inc. Financial $1,258 22.0% 19.1%
-F[ E 03-Feb-09 ING Canada Inc. Financial $905 26.0% 23.3%
03-Feb-09 Osisko Exploration Ltd. Mining $403 18.7% 16.5%
L f[l’ﬂ“ BRI TS F; < El 29-Jan-09 Penn West Energy Trust Energy $250 6.3% 7.6%
b pe L I: Ij:}l:: 2009—‘ Fl J— I N EJ’—EA‘I 27-Jan-09 Newmont Mining Corporation Mining $1,551 11.3% 8.3%
27-Jan-09 Canadian Pacific Railway Limited Industrial $511 9.1% 6.9%
Il N £ ﬁ — L[I 54 £ '—‘I| 2= ETE [EE = 26-Jan-09 Silver Wheaton Corporation Mining $288 6.2% 8.8%
® F [ f— [ J’WJ [1—1 L [ Jitj‘ IE[ J L t[IIHE‘I IZ ‘ ! J'E‘ ~ J[ [‘EJ 21-Jan-09 Kinross Gold Corporation Mining $521 6.0% 8.2%
15-Dec-08 Bank of Montreal Financial $1,000 7.9% 7.9%
09-Dec-08 Great-West Lifeco Inc. Financial $600 7.0% 8.0%
08-Dec-08 Royal Bank of Canada Financial $2,301 6.0% 7.5%
02-Dec-08 Fortis Inc. Utilities $300 5.0% 5.6%
2
J]:lf; _qu"gj ﬂj 02-Dec-08 Manulife Financial Corporation Financial $1,150 5.2% 7.7%
© | /} 31\\ 02-Dec-08 Manulife Financial Corporation Financial $1,126 5.2% 7.7%
IH 24-Nov-08 Toronto-Dominion Bank Financial $1,381 7.9% 5.5%
19-Nov-08 Agnico-Eagle Mines Ltd. Mining $363 13.4% 4.5%
25,000 - 17-Nov-08 TransCanada Corporation Utilities $1,157 4.4% 6.1%
Average 10.0% 9.6%
Median 7.9% 7.9%
20,000 7 *Includes over-allotment option if exercised

s 15,000 +
N > ]2 N
z TR SHIS PR
© 10,000 | 2008 10* | = 4
13% 0%
5,000 - 34%
0% - 2%
0- 2% - 4%
Q1 Q2 Q3Q40Q10Q20Q3Q4Q1Q20Q30Q40Q10Q2Q3Q4Q1 Q2 Q3 Q4 Q1 Q2 Adhe
2004 2005 2006 2007 2008 2009 - 4% - 6%
B Common Equity Income Trusts W Preferred W Structured Products Source: BMO CM, Bloomberg .
Source: BMO CM 32% WE%+
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Dollar Value (C$ billions)

$5.0

$4.5

Tk 8 B\ HER ORISR
2004 to 2009YTD

RBC Capital
Markets

e

$120 million

Common Shares

Joint Bookrunner
November 2007

CIBC World

Markets Markets

@ NORTHSTAR HEALTHCARE INC

$170 million

Common Shares

Sole Bookrunner
May 2007

TD Securities

$4.6
$4.3
$4.0
$4.0 1
$3.5
$3.0
25
$ 34 $2.1
$2.0 1 39
$15
$1.5
$1.0 1
$0.5 -
$0.0 -

BMO Capital

Scotia Capital

everiz.

$73 million

Common Shares

Joint Bookrunner
June 2006

COXE

Commeodity Strategy Fund

$298 million

Common Shares

Sole Bookrunner
May 2008

@) ‘

MINERAL DEPOSITS LIMITED

$50 million

Common Shares

Joint Bookrunner
December 2007

® CERES

GLOBAL AG CORP

$155 million

Common Shares

Joint Bookrunner
December 2007

|
¥¢ Franco-Nevada

$1.3 billion

Common Shares

Joint Bookrunner
November 2007

\V1i r 2 n o=

$156 million

Common Shares

Joint Bookrunner
November 2005

» /
Iy

SAXON

FINANCIAL

$119 million

Common Shares

Sole Bookrunner
June 2005

ST HIBER B IR A TERAT BRI AR T
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GREAT-WEST

$1.0 billion

Common Shares

Sole Bookrunner
December 2008

NEWMONT

US$1.3 billion

Common Shares

Co-Lead Manager
January 2009

@ GE Capital Canada

$1.0 billion

Medium Term Notes

Joint Bookrunner
July 2008

HEEERRHI T T
HIETI R AT

MEAT1900 T 1B 7" A-Z)
3000715

ﬁ?@ﬁffﬂ?ﬁ%ﬂ%ﬁ%ﬁ

$1.3 billion

Initial Public Offering
Common Shares

Joint Bookrunner
December 2007

Q TransCanada

$1.2 billion

Common Shares

Joint Bookrunner
November 2008

# % THOMSON REUTERS

$750 million

Notes

Joint Bookrunner
March 2009

jg%ﬁiﬂ?ﬁ WKL il

gﬁﬁﬂﬁ)ﬁ&‘% R

X2 ML T2 2R
=, FHHBERINRYE
HIZE BB EEH]

BMO o Bank of Montreal

$1.0 billion

Common Shares

Sole Bookrunner
December 2008

——
$1.4 billion

Common Shares

Co-Lead
November 2008

[
WELLS
FARGO

$800 million

Medium Term Notes

Sole Bookrunner
February 2008

7 TBMO B & F A&

H—SCEERITH) E T/
BLZE F PR R A T

g%ﬁ%@ﬁffﬂ%@lﬁg

IESNN W T ASIE T e 3
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RBC Capital Markets
TD Securities

BMO Capital Markets
CIBC World Markets
Scotia Capital
Macquarie Group

GMP Securities
Genuity Capital Markets
National Bank Financial
Raymond James

2008HE4T 15

Market Total Deal
Share Volume Count
(USSMM)

18.8% $4,988 27
16.9 4,483 23
13.4 3,535 21
11.5 3,035 22
11.3 2,996 19
4.9 1,288 5
4.2 1,117 16
3.1 817 2
2.8 732 10
2.5 659 17

Source: Bloomberg (Canadian Equity, Equity Linked & Preferred)

Note: Measures bookrunner credit for common equity, income trust, convertible debenture and preferred

share offerings. Bloomberg excludes all private placements.

$1 billion

Common Shares

Sole Bookrunner
December 2008

$200 million

Preferred Shares

Joint Bookrunner
November 2008

Q» TransCanada

$1.2 billion

Common Shares

Joint Bookrunner
November 2008

D)

Peint
ENEREY TRUST

$230 million

Trust Units

Joint Bookrunner
March 2009

LIMITED
C%$150 million

Common Shares & Warrants

Joint Bookrunner
March 2009

@

Cameco
$460 million

Common Shares

Joint Bookrunner
February 2009

$403 million

Common Shares

Joint Bookrunner

$165 million

Common Shares

Joint Bookrunner

BMO G Bank of Montreal

$1 billion

Common Shares

Sole Bookrunner

Preferred Shares

Joint Bookrunner
November 2008

February 2009 January 2009 December 2008
| |
Power
/II Financial BE Qb TransCanada
CO rpO I'EITIOﬂ Morneau Sobeco Income Fund
$150 million $153 million $1.3 billion

Subscription Receipts

Joint Bookrunner
May 2008

Common Shares
Global Coordinator
Joint Bookrunner
May 2008

i

S BB KA 5 W B SR AR B
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C$322 million

Common Shares & Warrants

Joint Bookrunner

— W& 5 RS

e

2/
SR

e
§hé

C$58 million

Common Shares

Joint Bookrunner

@
Cameco
C$460 million

Common Shares

Joint Bookrunner

LIMITED
C$150 million

Common Shares & Warrants

Joint Bookrunner

Pending May 2009 March 2009
| |
OS|
ExPreRraTionN ALAMOS GOLD INC.

C%$403 million

Common Shares & Warrants

Joint Bookrunner

C$83 million

Common Shares

Sole Bookrunner

C$165 million

Common Shares

Joint Bookrunner
February 2009

March 2009 February 2009 February 2009
| [

NEWMONT

US$1.8 billion

Common Shares &
Convertible Senior Notes

Lead Manager
January 2009

C$60 million

Common Shares

Joint Bookrunner
December 2008

LKA TR

North American Mining Equity Issues
Full Gredit to Bookrunner
2004 to Present

Dealer # Deals # Bookrunner Value (C$mm) Share
1 BMO Capital Markets 206 97 $6,905 9.4%
2 GMP Securities 203 101 6,571 9.0%
3 JP Morgan 17 11 5,644 7.7%
4 UBS 37 15 5,272 7.2%
5 BAS-ML 28 10 4,970 6.8%
6 Canaccord 291 132 4,683 6.4%
7 Citigroup 17 14 3,556 4.8%
8 Cormark Securities 185 97 3,232 4.4%
9 Goldman Sachs 8 6 3,159 4.3%
10 RBC Capital Markets 112 52 3,127 4.3%
Others 26,232 35.8%
Total $73,350 100.0%
| I I

o

MINEFINDERS CORPORATION LTD

C$40 million

Common Shares & Warrants

Joint Bookrunner
December 2008

C%$260 million

WHEATON

Subscription Receipts

Co-Manager
July 2008

v Franco-Nevada

C$1.3 billion

Initial Public Offering

Joint Bookrunner
December 2007

AAESRHEA B — 2B 5L RAR NV Bl B KT A R
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The BMO Capital Markets
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AGI\{:/:J ANGLOGOLD ASHANTI BARRICK bhpblulton

CGROUP OF FUNDS

gzi:;;’m Deutsche Bank
@ Fidelity

et placement First State
YAMANA -~ A SR ING ) o sevaro

(C. ¢ Franco-Nevada @

Cameco

du Québec
FRANKLIN.TEMPLETON.
BMO 0 Financial Group

NEWMONT INVESTMENTS

% R RBC
_ D ‘\I L OppenheimerFunds Asset
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